ORDI NANCE NO. 3568

AN CRDI NANCE TO ESTABLI SH A NEW CASTLE
RAI'NY DAY FUND PURSUANT TO | NDI ANA CCODE 36-1-8.5-1

VWHEREAS, | ndiana Code 36-1-8.5-1 permts an Indiana city to
establish a rainy day fund to receive transfers of unused and
unencunbered funds under |ndiana Code 36-1-8.5; and

WHEREAS, pursuant to said statute, in any fiscal year an
Indiana city may transfer up to and including ten percent (10%
of its total budget for that fiscal year to its rainy day fund;
and

WHEREAS, pursuant to said statute, the Indiana Departnent
of Local Governnent Finance may not reduce the actual or naxi mum
permssible levy of an Indiana city as a result of balance in
the rainy day fund.

NOW THEREFORE, BE | T ORDAINED by the Common Council of the
City of New Castle, as follows:

1. There is hereby established a New Castle Rainy Day
Fund to receive transfers of unused and unencunbered
funds under | ndi ana Code 36-1-8. 5.

2. Not nmore than ten percent (10% of any fiscal year’s
total budget shall be transferred into the New Castle
Rai ny Day Fund.

3. It is the intent of the New Castle Common Council in
creating the New Castle Rainy Day Fund that such fund
is used only to help defray the cost of |egal and
legitimate governnental services for the citizens of
New Castl e, |ndiana.

4. The New Castle Rainy Day Fund shall be subject to the
same appropriation process as other funds that receive
tax noney. In addition, the New Castle Common Counci l
shall nake a finding that the proposed use of the New
Castle Rainy Day Fund is consistent with the intent of
the fund before making an appropriation therefrom

REPEALER. Al ordinances or parts of ordinances in
conflict herewith are hereby repeal ed.

SEVERABI LI TY. Any provision herein contained which is
found by a court of conpetent jurisdiction to be unlawful or
which by operation shall be inapplicable, shall be deened
omtted but the rest and renainder of this ordinance, to the
extent feasible, shall remain in full force and effect.

EFFECTI VE DATE: This ordinance shall becone effective
i mredi at el y upon passage and publication as provided for by |aw




