AN ORDIMANCE AUTHORIZING THE CITY OF WNEW CRSTLE,
THOIANA, TO MARE TEMEPORARY LOANS TO MEET CURERENT
OPERATING EXFENSES FOER THE OSE OF THE GENERAL FUND OF
THE I1SSUER, IN ANTICIPATION OF RWD HUT IH EXCESS OF
CURBEMT TAXES LEVIED IM THE YEAR 2008, RND COLLECTABLE
TM THE TYEAR 200%9: AUTHORIZING THE IS3UANCE OF
TEMPORARY LOAN TAX ANTICTFATION TIME WAREANTS TO
EVIDENCE SUOCH LOANS AND THE SALE OF SUCE WRRRAMTE TO A
LENDER AKD APPROPEIATING ANMD FLEDGING THE TAXES TO BE
RECETVED IN ESUCH FUNDS TO THE PUNCTUAL PAYMENT OF SUCH
WARBANTS INCLUDING THE INTEREST THEBRE.

WEERERS, [nciana Code 238-4-€-20(k] peznits Tuni ol palities
ko argeqge in temporary or shorl-beww loans LG snticizarion. of
BT S [ T AT L e

WHERZAS, the Clerk=Treasurer (the YClispk=Treasirar=) gf the
gity of Kew Caslle, Tndlana {the MTamrapd] o Chgg =eprezented ahd
tEe Comte: Ootnoil of tha Taguer bhe “Cormens Ceunoli™; now
Finds —ha+t there will be ineuSficiant asuusss of mooeys in the
mereral Puad of Thes Issuar fthe "Food™ toe meet the ourbens
pporating expenses ol the Issuer feyable from ouch Fund dureing
thae [iscal wear ending Desember 31, 200%, =znd prior Lo the
~aspective December agttloment  and gistribulbier of taxes [evwled
for maan Fund;: and

RHERFAS, the Commst Counc:l mow fipds that temporacy L9ans
Far —he Fund feor such pirposes snozld De mede sl Lhab temporacy
lean tar an-icipaticn —ime warranis evidaanicg suca 1oens shoul:z
e’ Cleahed Tmad txole . pusiecT Bao theocrarmn and s condiTians sel
Ear=n heren and io accordance with the orovlsicrs of Indiane
lLaw, and

WHEREAS; a recsszity e¥iazs for the making of temporary
Ioans =visarces oy temporcry ldan tax antieipation Linw wWarrants
far the Fund ir ‘antlcization of the cege:pt ol cuxrent coirenues
for ahch Fuod favied aad In —he cearse ol callsstian Far Lhe
vaor 2003 and the Comnon Counsll hereby avthorizes the making of
temporary loBns to procurs the amounts necessary, in Gembira i lon
witk other available amounts, Tu meel soch cnrr@ant operating
proenzsz for the Tund amd ta pav npecassary £55E3 dngurred In

Sonnestiar Witk fhe  issuanas ang s2le of teoporary oan  Tax

anticipation time warrants to svidence sush temporzry loacs, ard
WHEREAS, the TIssue- haz hobt previous v loaned ECemoozsxsy

Loan tax Ertinigesion tire warsants paprabla from A002  Lax

zevennes with rosygect Tg the Funo.



o Tl T e It is hacepy found and declaced That ar
sq@rgency exists for the borrowing ol mooey and rharafosa
nha —zauer is hereby aatherized to make nempurary lcans ta
Meal currmas Mirniog o cRnenees pursusob o the proviziond ct
InATans Code 38ef-§s18 Yor the use and bonelil ol the bund
af The Issger -in ankioipativhn of cuzyent Lax —ZENEIUES
actualiy levied and ln The courss oF wolliegblon. -or _‘:!'.e
Tipe fep The asr F00%, whaipn tears osaall be %?1d¢h¢ﬂﬂ Lo 21
—arparary Losa Lax eaticipatinn Kime warzante oo Liws Lssuar
iths “Wareants”). AlL Warrsnis asball e dated &8s ef zhe
data of delivery theresf ta The Lander., 2 sepEcate Warrant
or Warrantg shall be issued with respect to the Tund for
aach mpakierz=y datia. The  TepEer I antborireds to- Sasae
WorpAnta matvrizg and payable within rhicty (307 days albor
che last day  of thke: paymert of arlicipdated taxes Lo Lhe
ph=w dn amounts nol G exceads the Loz lowing:

Friacimal Emsoat Maturing

withiin thosky (307 days afzer
ke last e of the pewmsns &F
anticlpated taxes to Lhie Cily.

el Eot Lo exceed:
seneral Fuand SO0, GO Q0

Tha Warzants shall 'bear Iirterest srisr th mabority.
[He axast *ane or vates of interasl are Lo he detzimined
ungder Lhw Lerms cf & wairant girchass agreement Detwesn fhe
TEOERE a2nd Thna Isguer bo beoonzozed 1ok pripss By the sals
ol she Warzapts Zo the: Lepd=r.

Thaz  ths Miwoz gf the City af New {astle aed its
Clerk-Treasssrer are Eorchy oubbdrised b Sake 210 acticns
Cefeszary Lo acoompiish the puarsass ot thes ardioancs,. sus
actiens shall dbclinde, -Pot net bBe Zimzted ta;, Togobialinn
wita locas tipspeiel Anstdintizns: in erder o okIglif Sk
maet faverable :ate of intacest, the expcutizo ol ady Joan
arigiration documents deened necessary, end “he propararion
End exegutian of TEx anzicipation wWarrails.

REFRALER: &Ll1 orilneacés of pafcs of sedinsnmczs dn confliics
nerswith arz hershy ropealed.

BEEVERABILITY ! AnYy provisilion hessdn geontained whick is foand
aw & eeurk ol s Lask ju:!ﬁl,,]'.l,__'l_..i.l:.lrl L e polawful ¢ whichk ]:l'_-l-'
aparal jan sha ha inapnlicabile, ahall ke desaed omizted bt Ehe
real avd recelnder Gf Lhis ordinarnce, HEo tha excent feastbhlea,
ghall redgin in full force anc affect.




