RESOLUTION _{ 00O/ /2 -/

RESOLUTION DESIGNATING A PORTION OF
THE CITY OF NEW CASTLE, INDIANA
AS AN ECONOMIC REVITALIZATION AREA AND
APPROVING PROPERTY TAX ABATEMENT

WHEREAS, the Common Council of the City of New Castle, Indiana, now finds that there are
various areas and parcels of real estate within the City of New Castle, Indiana, which may be
properly designated economic revitalization areas pursuant to IC 6-1.1-12.1-¢t seq.; and

WHEREAS, the Common Council of the City of New Castle has been advised by BBR
Development, LLC, on behalf of a to-be-formed entity, of a proposed development of land now
owned by Amy Glaser within the City of New Castle and has been requested to designate said
area commonly known as 1510 G. Avenue, as described in the legal description and map which
are attached hereto as Exhibit A and B, respectively, and incorporated herein by reference, as an
economic revitalization area under and pursuant to IC 6-1.1-12.1-1 et seq.; and

WHEREAS, the Common Council of the City of New Castle hereby finds that the arca described
in Exhibits A and B is an area which has become undesirable for, or impossible of, normal
development and occupancy because of a lack of development, cessation of growth, deterioration
of improvements or character of occupancy, age, obsolescence, substandard buildings and other
factors which have impaired values or prevented a normal development of property or use of
property, and that the designation of said area as an economic revitalization area would enhance
the opportunity for appropriate development; and

WHEREAS, BBR Development, LLC, on behalf of the to-be-formed entity, anticipates increases
in the assessed value of said real property from the proposed redevelopment of real propetty, and
has submitted documentation, including a statement of benefits, to the Common Council of the
City of New Castle in the form attached hereto as Exhibit C and incorporated herein by
reference; and

WHEREAS, the Common Council of the City of New Castle has reviewed the statement of
benefits included in Exhibit C and other information brought to its attention, and hereby
determines that is in the best interests of the City of New Castle, Indiana, to designate the area
described in Exhibits A and B as an economic revitalization area and that the deductions under
IC 6-1.1-12.1-3 should be allowed based upon the following findings:

(1) The estimate of the value of the redevelopment or rehabilitation is reasonable for
projects of that nature.

(2) The redevelopment or rehabilitation is a multifamily facility that contains at least
twenty percent (20%) of the units available for use by low and moderate income individuals.



(3) The redevelopment or rehabilitation as proposed will substantially enhance the use,
value and appearance of said real estate, thereby contributing to the economic development of
the City of New Castle, Indiana.

(4) The estimate of the number of individuals who will be employed can reasonably be
expected to result from the proposed described redevelopment or rehabilitation.

(5) The estimate of the annual salaries of those individuals who will be employed can be
reasonably expected to result from the proposed described redevelopment or rehabilitation.

(6) The number of individual opportunities for employment, both temporary and
permanent, and the compensation to be paid to employees, along with the value of the
construction of the redevelopment or rehabilitation, create benefits of the type and quality
anticipated by the Common Council of the City of New Castle, Indiana within the economic
revitalization area and can reasonably be expected to result from the proposed redevelopment or
rehabilitation.

(7) The totality of benefits is sufficient to justify the deduction;
and

WHEREAS, THE Common Council of the City of New Castle hereby finds that the purposes of
IC 6-1.1-12.1 are served by allowing the deduction provided by IC 6-1.1-12.1-3 for a period of
fen years.

NOW THEREFORE, BE IT RESOLVED by the Common Council of the City of New Castle,
Indiana, that:

1. The area described in Exhibit A and B, attached, is designated an economic
revitalization area within the meaning of IC 6-1.1-12.1.

2. The owner of property within the above-designated economic revitalization area shall
be entitled to the deduction provided by IC 6-1.1-12.1-3 for a period of ten (10) years with
respect to real property which is redeveloped or rehabilitated as contemplated by and reflected in
Exhibit C.

3. The statement of benefits submitted by BBR Development, LLC, as a member of
and on behalf of a to-be-formed entity, is hereby approved.

4. Notice of the adoption and substance of this resolution and all other disclosures
required by IC 6-1.1-12.1-2.5 shall be duly published in accordance with IC 5-3-1, which notice
shall state a date for a public hearing on this resolution; and that on said date, after hearing
objections and remonstrances and considering evidence thereon, this Council will take final
action determining whether the qualifications for an economic revitalization area have been met
and confirming, modifying and confirming or rescinding this resolution,



5. A copy of the above referenced notice and a copy of the statement of benefits included
in Exhibit C hereto (or a statement containing substantially the same information as that
contained in the statement of benefits included in Exhibit C) shall be filed with the officers of
each taxing unit that has authority to levy property taxes in the geographic area which is hereby
designated an economic revitalization area at least ten (10) days prior to the public hearing on
this resolution.

Adopted by the Common Council of the City of New Castle, Indiana this day of
5 2012,

GREG A. YORK, PRESIDING OFFICER
COMMON COUNCIL OF THE CITY
OF NEW CASTLE INDIANA

AYE: ’ NAY:

ATTEST:

CLERK TREASURER
CITY OF NEW CASTLE, INDIANA

APPROVED BY ME THIS DAY OF , 2012,

GREG A. YORK, MAYOR
CITY OF NEW CASTLE, INDIANA



Esbgir

(o) e ast¥e, “HeAry—€ou P di o) Z Said real
estate is more particularly described as follows, to wit:

Commencing 40 rods and 19%  links north and 33 feet west of
the Southeast corner of Section 15, Township 17 North, Range
10 Fast at the point of intersection of the north line of
nG" Avenue in the town of New Castle, Indiana, and the west line
of the right of way of the ILake Erie and Western Railroad and
running , thence north 88 feet, more or less, to a point
designated by an iron pin and running thence west on the north
line of said lot 150 feet; thence south to the north line of "G"
Avenue aforesaid, thence east on the north line of "G" Avenue to
the place of beginning.
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STATEMENT OF BENEFITS 20____PAY20__
REAL ESTATE IMPROVEMENTS
Siate Form 61767 (R3 7 12-11) FORM $B-1/ Real Properly

Presciibed by the Deparimant of Local Govemment Finance

This stalement Is baing completed for real properly that qualifies under the following Indiana Code {check one box):
§4 Redevelopment or rehabllitation of real estate improvements (IC 6-1.1-12.1-4)
3 Etigible vacant buliding {IC 6-1.1-12.1-4.8)

INSTRUGTIONS:

1. This slatement must be submitled lo the body designating the Economic Revitalization Area prior (o the public hearing if the designating bady requires
information from the applicant in making its decision about whether fo designate an Economic Revilalization Area. Olhervise this stalement must be
submiited (o the deslgnating hody BEFORE the redevelopment or rehabilitation of real propedy for vwhich the person vishes lo clalm a deduction.
"Profects” planned or committed o afler July 1, 1987, and areas doslgnalad efier July 1, 1967, mqurre a STATEMENT OF BENEFITS. (IC 8-1.1-12.1)

2. Approval of the deslgnaling body {City Council, Towin Board, County Council, elc.) must be oblained prior to initlation of the redevelopment or sehabilitation,
BEFORE a dedustion may be approved.

3. 7o oblain a deducltion, spplication Form 322 ERA/RE or Form 322 ERANBD, Whichever Is applicabls. must be filed with the Counly Auditor by the laler
of: {1} May 10; or (2} thirty (30} days after the nolice of addition to assessed valuation or asw assessment is mailed to the properly oviner at the address
shown on the records of the lownship assessor, if any,.or the counly assessor.

4. Propedy owners whose Statement of Benefits was approved afier Juna 30, 1991, must attach a Form CF~¥/Real Property annually {o the application to
show compliance with the Stalemenf of Benefits. [IC 6-1.1-12.1-8.1(b) and 1C 6-1.1-72.1-5.3()]

5. The schedules establishied under (C 8-1,1-12.1-4{d) for rehabilitated properly and ynder IC 6-1.1-12.1-4.8(1) for vacant buildings apply fa any statement

of benefits approved on or alter July 1, 2000, unless an aftemative deduction schedule is adopted by the designating body (IC 6-1.1-12.1-17). The

schadules effective pror (o July 1, 2000, shall confinue to apply 10 a stalement of benefits filed before July 1, 2000,

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer
BBR Deve!opmem LLC on behalf of a to-be-formed entity -
Address of laxpayer (number and strest, cify, state, and 2{P code)

951 East 86th Street, Suite 220 Indianapolis, IN 46240
Name of conlact person Telephone number €-mail address
David Bennett 317-250-5598 dgbennett@me.com
SECTION 2 : ] "LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of cesighating body Resolutior number
Cornmon Counclf of the Csty of New Castle, indiana .
f.ocation of ptoperly Caunly DLOF 1axing distict number
1510 G Avenue, New Castle, IN Henry 016
Deseription of 1eal property Improvements, redévelopment, or rehabifitation {use additional sheels if necessary) Estimaled slart date (month, day, year)
6 new apartments will be built at this location, which represents a second phase fo an 4/15/2013
existing apartment community known as Autumn Oaks Apariments. Estmated completion date (month, day; yoar)
11/15/2013
SECTION3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Quefant manber Salaries Number retained Salaries Number additanat
2 _ $52,000 2 $52,000 ¢ B
SECTIONA _ 3 ESTIMATED TOTAL COSTAND VALUE OF PROPOSED PROJECT
NOTE: Pursuant to 1C 8-1.1-12.1-5.1 (d} {2} the COSY of the property REAL ESTATE IMPROVEMENTS ,
is confidential, COST ASSESSED VALUE
Cunrent values $30,000 $30,000
Plus estimated values of proposed projact 450,000 97,500
Less values of any property being repfaced 20,000 20,000
Not estimated values upon completion of project $460,000 $107,500
SECTION 5 “ WASYE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER i
Estinated solid wasta converled (pounds) NIA | Estimated hazardous waste converted (poundsy N/A

Othst banafits

" SEGTION & : ; TAXPAYER CERTIFICATION
I hg rr\egy,egrhfy that the representations.in this statement are true.

SgWesmmme Tille ? Da!os {month, dsy. yesr)
: Ze 2

o Page 1 of 2

]



| FOR USE OF THE DESIGNATING BOD

A. The designated area has bean limited 1o a period of ime notfo exceed

We have reviewad our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meels the genaral standards
adopted in the resolution praviously approved by this body. Sald resolutlon, passed under IC 6-1.1-12.1, pravides for the foflawing timitations:

calendar years * (seo befow). The date this designation

{fyes, allach a copy of the allernative deduclion schedule 1o this form.

E, Did the deslignating body adapt an altemative deduction schiedule per IC 6-1.1-12.1472

expires Is 5
B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate Improvements [Oves (INo
2. Residentially distressed areas [Jves [INo
3. Oceupancy of a vacant bullding OYes ([Oto
C. The amount of the deduction applicable Is imited to §
D. Other limitations or condtions {specily)
E. The deduction is allowed for years® (6ee helow).

COves [ONo

Wa have also reviewed the Information contained in the statement of benelfits and find that the estimales and expeciations are reasonable and have
determined that the lofality of benafits is sufficlent lo justily the'deduction described above.

Approved {signalure and iie of authorized member of designating body)
{

Telsphons oumber

Date signed {month, day. year)

Atlested by {signature ard titte of alfester}

Designated body

B. Farredavelopment and rehabllilation of real estate improvements:

C. For vacanl buildings, the deduction period may not exceed two (2} years.

* |f tha designating body limiis the lime pericd during which an area s an economic revitalization area, it does not limit the length of time a taxpayer is
enlited to receive a deduction o a number of years designated under iC 61.12-12,1-4.

A. Forrasidentially distressed areas, the daduction perfod may riot excesd flve (5) years.

1. if the Economic Revitalization Area was designated prior o July 1. 2000, the deduction pericd is limifed 1o three {3). six {8}, or ten (10) years.
2. if the Economic Revitafization Area was designated after June 20, 2000, the deduction period may not exceed ten (10) years.
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