RESOLUTION /() 0[(J -2

RESOLUTION DESIGNATING A PORTION OF
THE CITY OF NEW CASTLE, INDIANA
AS AN ECONOMIC REVITALIZATION AREA AND
APPROVING PROPERTY TAX ABATEMENT

WHEREAS, the Common Council of the City of New Castle, Indiana, now finds that there are
various areas and parcels of real estate within the City of New Castle, Indiana, which may be
properly designated economic revitalization areas pursuant to IC 6-1.1-12.1-¢t seq.; and

WHEREAS, the Common Council of the City of New Castle has been advised by New Castle
Investments, LLC, on behalf of a to-be-formed entity, of a proposed development of land now
owned by it within the City of New Castle and has been requested to designate said area being
commonly known as the former “Pallet Factory” and located east of S. 14™ Street and north of
the Autumn Oaks Apartment complex, as described in the legal description and map which are
attached hereto as Exhibit A and B, respectively, and incorporated herein by reference, as an
economic revitalization area under and pursuant to IC 6-1.1-12.1-1 et seq.; and

WHEREAS, the Common Council of the City of New Castle hereby finds that the area described
in Exhibits A and B is an area which has become undesirable for, or impossible of, normal
development and occupancy because of a lack of development, cessation of growth, deterioration
of improvements or character of occupancy, age, obsolescence, substandard buildings and other
factors which have impaired values or prevented a normal development of property or use of
property, and that the designation of said area as an economic revitalization area would enhance
the opportunity for appropriate development; and

WHEREAS, New Castle Investments, LLC, on behalf of the to-be-formed entity, anticipates
increases in the assessed value of said real property from the proposed redevelopment of real
property, and has submitted documentation, including a statement of benefits, to the Common
Council of the City of New Castle in the form attached hereto as Exhibit C and incorporated
herein by reference; and

WHEREAS, the Common Council of the City of New Castle has reviewed the statement of
benefits included in Exhibit C and other information brought to its attention, and hereby
determines that is in the best interests of the City of New Castle, Indiana, to designate the area
described in Exhibits A and B as an economic revitalization area and that the deductions under
IC 6-1.1-12.1-3 should be allowed based upon the following findings:

(1) The estimate of the value of the redevelopment or rehabilitation is reasonable for
projects of that nature,

(2) The redevelopment or rehabilitation is a multifamily facility that contains at least
twenty percent (20%) of the units available for use by low and moderate income individuals.



(3) The redevelopment or rehabilitation as proposed will substantially enhance the use,
value and appearance of said real estate, thereby contributing to the economic development of
the City of New Castle, Indiana.

(4) The estimate of the number of individuals who will be employed can reasonably be
expected to result from the proposed described redevelopment or rehabilitation.

(5) The estimate of the annual salaries of those individuals who will be employed can be
reasonably expected to result from the proposed deseribed redevelopment or rehabilitation.

(6) The number of individual opportunities for employment, both temporary and
permanent, and the compensation to be paid to employees, along with the value of the
construction of the redevelopment or rehabilitation, create benefits of the type and quality
anticipated by the Common Council of the City of New Castle, Indiana within the economic
revitalization area and can reasonably e expected to result from the proposed redevelopment or
rehabilitation.

(7) The totality of benefits is sufficient to justify the deduction;
and

WHEREAS, THE Common Council of the City of New Castle hereby finds that the purposes of
IC 6-1.1-12.1 are served by allowing the deduction provided by IC 6-1.1-12.1-3 for a period of
ten years.

NOW THEREFORE, BE IT RESOLVED by the Common Council of the City of New Castle,
Indiana, that:

1. The area described in Exhibit A and B, attached, is designated an economic
revitalization area within the meaning of IC 6-1.1-12.1.

2. The owner of property within the above-designated economic revitalization area shall
be entitled to the deduction provided by IC 6-1.1-12.1-3 for a period of ten (10) years with
respect to real property which is redeveloped or rehabilitated as contemplated by and reflected in
Exhibit C.

3., The statement of benefits submitted by New Castle Investments, LL.C, as a
member of and on behalf of a to-be-formed entity, is hereby approved.

4, Notice of the adoption and substance of this resolution and all other disclosures
required by IC 6-1,1-12.1-2.5 shall be duly published in accordance with IC 5-3-1, which notice
shall state a date for a public hearing on this resolution; and that on said date, after hearing
objections and remonstrances and considering evidence thereon, this Council will take final
action determining whether the qualifications for an economic revitalization area have been met
and confirming, modifying and confirming or rescinding this resolution.



5. A copy of the above referenced notice and a copy of the statement of benefits included
in Exhibit C hereto (or a statement containing substantially the same information as that
contained in the statement of benefits included in Exhibit C) shall be filed with the officers of
each taxing unit that has authority to levy property taxes in the geographic area which is hereby
designated an economic revitalization area at least ten (10) days prior to the public hearing on
this resolution.

Adopted by the Common Council of the City of New Castle, Indiana this day of
, 2012,

T. GREG YORK, PRESIDING OFFICER
COMMON COUNCIL OF THE CITY
OF NEW CASTLE INDIANA

AYE: NAY:

ATTEST:

CLERK TREASURER
CITY OF NEW CASTLE, INDIANA

APPROVED BY ME THIS DAY OF 5 2012,

T GREG YORK, MAYOR
CITY OF NEW CASTLE, INDIANA
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A part of the Southeast quarter of Section 15, Townsh%p %7 ?orgggciiggz
10pEast, in the City of New Castle, Indiana{ more partlcz iiuz i
s follows, to-wit: Beginning at a 5/8 1nc§ Febar a N s
. E Eot Number 41 in the Rosedale Addition to t?e City © °
gzggiz C;ndiana, as shown by the plat thereof, reczfdei ;p szaﬁjzizz O;
: .

i i ce of the Recorder of Henry County, In iana;
Zigea::\';melg géir?flglcsf North 88 degrees 54 ninutes 30 secor;dzs iias:aiz
distance of 143.50 feet along the South-llng of Lifrﬁggéiie e ot
e e b g thi#fOSi Eg géiigo;gChSZEdarebar being located

av line of the former Nicke a : P : ; .
gg geZt West of the center line of the main track oflsa}ghri;irzziéeihizgz
south 00 degrees 09 minutes 30 seconds East (paralle Wlw b e Ty
of said railroad) a distance of 212.86 feet along the hes . cgrner =
line of said railroad to a §/8 iécirigziz aﬁothegsggzagfs Mgty
parcel of land recorded 1n 1Ins 2. 98004292 seronds Host.
Recorder's Office; thence South 88 degregs 5 mln..ut.:i 2 o el o o
distance of 199.09 feet along the North line of'sal 1&22 Secgids Lo
5/8 inch rebar; thence North 82 degrees 15 mlnu’Fes seconds e a
' £ 123.53 feet along the North line of said recorded parce .

27Zt§2§; iebar at the Southeast corner of a parcel gf }a@ﬁ %§:c§;§§§ 32
Deed Record 212, page 528, in said Recorder's Office; en

degrees 44 minutes 58 seconds East a distance of 30.00 feet along the East
line of last said recorded parcel to a 1/2 inch rebar; thence North 10
degrees 13 minutes 30 seconds West a distance of 81.01 feet along the East
line of said recorded parcel to a 1/2 inch rebar at the Northeast corner
thereof; thence South 85 degrees 35 minutes 10 seconds West a distance of
20.30 feet along the North line of last said recorded parcel to an existing
1/2 inch rebar at the Southeast corner of a parcel of land described in
Instrument No. 98010356 in said Recorder's Office; thence North 08 degrees
00 minutes 05 seconds West a distance of 86.16 feet to a 5/8 inch rebar at
the Northeast corner of a parcel of land described in Peed Record 360, page
144, in said Recorder's Office, said rebar being on the South line of ILot
Number 15 in said Rosedale Addition; thence North 88 degrees 54 minutes 30
seconds East a distance of 95.00 feet along the South line of said Addition
to a 5/8 inch rebar at the Southwest corner of said Lot Number 41; thence
South 01 degree 06 minutes 35 seconds East a distance of 6.00 feet to a 1/2
inch rebar; thence North 88 degrees 54 minutes 30 seconds East (parallel
with the South line of said Lot Number 41) a distance of 125.00 feet to a
5/8 inch rebar; thence North 01 degree 06 minutes 35 seconds West a

distance of 6.00 feet to the point of begimning, containing 1.602 acres,
more or less.

Together with a non-exclusive perpetual ingress and egress easement as
created by Miscellaneous Book 32, pages 177 and 178, ﬂa:orded February

T I

Commonlv known as: TNAYN\e /N 2
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- L | | St
" STATEMENT OF BENEFITS 20 PAY20__
REAL ESTATE IMPROVEMENTS
State Form 51767 (R3112-11) : FORM SB-1 [ Real Praperty

. Prescdbed by the Department of Local Government Finance

This statement is being completed for real propetty that qualifies under the following Indiana Code {chack one box).
& Redevelopment of rehabililation of real estate Improvements (iC 6-1.1-12.1-4)
[T Elgible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

f. This statement must be submitted to the body deslgnating the Economic Revilalization Area prior to the public hearing if the designating body reqldres

Informatlon from the applicant in making fts declsion about whather fo designale an Economic Revitalization Area. Othenvise this stalement must be
submilted lo the designating body BEFORE lhe redavelopment or rehabilitation of real property for which the person v/ishes to clalm a dedusltion.
“Projects® planned or committed to after July 1, 1987, end areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (1C 6-1.1-12,1)

2. Approval of the designating body (City Council, Town Board, County Councll, efe.) must be obtained prior o initialion of the redevelopment or rehabllitation,

BEFORE a doduttion may be approved.

To obtain a deduction, application Form 322 ERA/RE or Form 322 ERANBD, Whichever is applicable, must be filed with the County Auditar by the later

of: (1) May 10; or (2) thirty (30) days after the natice of addition fo assessed valuatlon or riew assessment {s maited {o the property owner at the 8ddress

showa on the records of the towaship assessor, If any. or the cotinty assessor.

4. Property owners whose Statement of Bonefits was approved after June 30, 1991, must altach a Form CF-1/Real Property annually to the application to
show compliance with the Slatement of Benafils. [IC 6-1.1-12,1-5.1(b) and IC 6-1.1-1 2.1-5.3(}}

5. The schedules established under IC 6-1.1-12.1 -4(d} tor rohabilitated property and under 1C 6-1.1-12.1-4.8(1} for vacant buildings apply to any statement
of bonefits approved on or after July 1, 2000, unless an alternative deduction schedule is adopled by the designating pody {IC 6-1.1-12,1-17). The

schedules effective prior to July 1, 2000, shalf continue to apply to a statement of benefits filed before July 1, 2000.

~ SECTION 1 : v TAXPAYER (NFORMATION
Name of taxpayer
New Castle Investments, LLC on behalf of a to-be-formed entity
Audress of taxpayer (number and stroel, cify, state, and ZIP cods)
951 East 86th Street, Suite 220 (ndianapolis, IN 46240
Name of ceatact person
David Bennett

SECTION 2

3

Telephone number E-mall address

317-250-5598 dgbennett@me.com
LOGATION AND DESCRIPTION OF PROPOSED PROJECT :

Name of designating body i ' Rasolution nurmbet
Commion Council of the City of New Castle, Indiana
Location of properly County DLGF taxing district number
1104 ¥ S. 14th Strest, New Castle, IN Henry 016
Dascription of reaf property !mpmyemants. re_deve)opn_\ent, of reg\abimation {use edditional sheels if riecessary} Estimated stad dale (month, day, year)
20 new apartments will be built at this location, which represents a second phase to an 4115/2013
existing apartment community known as Autumn Oaks Apartments. - Cainmiod complotion data (movih, day. yoan
11/15/20138
; O D FLO D A AS R O ROPO D) O
Crirrent fumber Salaries Number retained Satades Number additional Salares
2 $52,000 2 $52,000 0 : Q
: O : s ; D10 O 3 QF PROPO 3 PRO
NOTE: Pursuant to 1C 8-1.1-12.1-6.1 (d} (2) the COSY of the property REAL ESTATE IMPROVEMENTS _
is confidential, COST ASSESSED VALUE
Current values $15,000 ~$15,000
Plus estimated values of proposed project . 1,500,000 325,000
Less values of any propery being replaced 0 0
Net estimated values tpon completion of project ~ 51,515,000 - $340,000
O {J IR > AND O REB PRO DB AXPA R
Estimated sofld wasle converted (pounds) N/A Estimated hazardous wasle converted (pounds) N/A
Other banefits

: secx [ e TAXPAYER GERTIFICATION
| hetaby cartify that the representations In this statement are frue.

Signat arized fepresentative ' Data signed . day,
= BRucioes e [ AR
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A T TN T

Wa have reviewed our prior actions relating to the designation of this Econo
adopted in the resolution previously approved by this body. Said resolution,

A. The deslgnated area has baan fimited to a petiod of time not o excesd ____ -

expires is

B. The type of deduction that is allowed in the designated area is limited to!

1. Redevelopment or rehabilitation of real estate improvements
2. Residentially distressed areas
3. Oceupancy of a vacant building

The amount of the deduction applicable is imited to $

mic Revilalization Area and find that the applicant mosts tha general standards
passed under 1C 6-1.1-12.1, provides for the following limitations:

calendar years * {sse balow). The date this desighation

The deduction is allowed for

{Jves [dNo

[dves [INo

[IYes [INo
years* (see below).

C.
D. Other limitations or conditions {specify}
E,
F.

Did the designating body adopt an aftemative deduction schedule per iC 6-1.1-12,1-177
if yos, attach a copy of the altemative deduction schedule to this form.

[IYes [dNo

We have also reviewad the information confained In the statement of benefits and find that the estimates and expeciations are reasonable and have
daterminad that the totality of benefits fs sufficlent to justify the deduction described above.

Approved (signalurs and title of authotized member of designating body} Telephone number Date signed (month, day, year)
( )
Attested by {slgnalure and lile of allester) Designated body

* I tha designating body tinits the tinte perod during which an areais an economic revitalization area, it does not fimit the tength of time a taxpayer s
entitled to receive a deduction lo a number of years designated under IC 6-1.12-12.1-4,

A. For residentially distrgssed areas, the deduction period rmay not exceed five {b) years.

B. For redevelopment and rehabifitation or real estale improvements:

4. If the Economic Revitalizallon Area was designated prior to July 1, 2000, the deduction perlad Is fimited to three {3), six (8). or ten {10} yoars.
2. If the Economic Revitalizatlon Area was designated after June 20, 2000, the deduction pedod may not exceead ten {10) years.
C. For vacant buildings, the deduction period may not exceed two (2) years.
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City of New Castle, Indiana
South 14t Street Community Redevelopment/Revitalization Plan

Introduction

The South 14t Street Community Redevelopment/Revitalization Plan (the “Plan”)
was created to aid in the redevelopment and revitalization of a significant portion of
South 14t Street, a major north-south corridor in the City of New Castle, Indiana.
This Plan is proposed to be a resource tool for City leaders, residents and business
owners interested in restoring economic vitality and a sense of community to the
area targeted by the Plan.

Long the commercial center of Henry County, as well as its’ County seat, the City of
New Castle has several existing strengths that can be drawn upon to improve the
South 14t Street Corridor. For example, the downtown area, which is proposed to
be the northern “anchor” for the Plan target area, contains several existing
businesses and municipal offices that attract people to the downtown area. In
addition, a significant portion of the existing downtown building fabric stands in
good condition. This is particularly true after the city’s recent investment in the
Jennings building, which is located at the southwest corner of 14t Street and Broad
Street (see Exhibit A for more details). Moreover, the intersection of South 14t
Street & Riley Avenue, the proposed southern “anchor” for the Plan target area,
contains the well-occupied and well- maintained Payne Village Shopping Center,
which itself is anchored by a Main Street Market supermarket. Stonegate Village
Apartments Community, located just off the southwest corner of this same
intersection and which contains 122 residential rental units recently underwent a
multi-million dollar renovation.

The Plan was developed with the support and input from the citizens of New Castle,
and includes a clearly delineated target area, detailed policy goals and priorities,
implementation measures with time frames for achievement of goals and priorities
and an assessment of existing physical structures and infrastructures of the
community. The methodology for creating the Plan is described below.

Methodology

The process used to develop and adopt the Plan consisted of interviewing local
business owners, City of New Castle officials, and inviting and processing public
input during public hearings. The current Mayor of New Castle supports the goals
and priorities of the Plan. The Plan is to be reviewed by the City of New Castle and
offered for adoption.

Targeted Area
The area targeted by the Plan is located along and adjacent to South 14t Street as

the western border, bounded by Broad Street to the north, by Riley Avenue to the
south, and bounded by the former Nickel Plate railroad to the east. Please refer to



Exhibit B for a map of New Castle, Indiana with the revitalization area clearly
delineated.

Goals and Priorities
The main policy goals and priorities of the Plan are as follows:

e Economic Development

e Housing Options

e Neighborhood Safety - Crime Control

o Recreational Development and Neighborhood Beautification

Economic Development

Economic development is the basis for the Plan, as all benefits flow from increased
economic activity in the downtown area and throughout the Plan target area. The
New Castle-Henry County Economic Development Corporation will be instrumental
in attracting new businesses to the area, but additional emphasis needs to be placed
on moving business downtown.

The formation of a downtown merchants association (“DMA”) is an important step
in this process. Existing businesses should be consulted as to their expansion plans
and future ventures, so planning may take into account their needs. The existing
merchants will be very instrumental in bringing about positive improvement to the
northern anchor of the Plan target area, as they have a vested interest in seeing the
downtown improve.

Because of shared goals and potential synergies, the downtown merchants
association should work in close cooperation with, or as a standing committee of,
the local Chamber of Commerce. Many DMA members will also be members of the
Chamber, and while the goals and priorities of the two groups are basically the
same, the downtown merchants are much more familiar with the opportunities and
difficulties of promoting businesses in the targeted area.

Recommendations:

e Form a DMA (e.g. Main Street Association) which would regularly meet with
the New Castle-Henry County EDC. Once the DMA is established, it could
convert a portion of an empty office or retail building for its headquarters.

e The DMA in conjunction with the New Castle-Henry County EDC should
identify funding sources and programs that could financially aid the target
area revitalization and analyze which programs should be pursued for both
public and private improvements. See Exhibit C for a partial list of sources
and programs.

 Create opportunities for customers to come to the downtown using special
events such as sidewalk sales days, changing display windows, family events
like a Fall Festival or Christmas gathering, or food-centered events like chili
cook-offs with local vendors/restaurants.



« (Create incubator space in the downtown area that would provide start-up
businesses with substantial free rent to locate downtown. Membership in
the DMA by these businesses would be mandatory.

Housing Options

Residential living has a place in the area targeted by the Plan and could play a role in
stabilizing the area. Historically, the upper floors of downtown commercial
buildings were either residences for their owner/operators or rental apartments.
Renovating and fully occupying underutilized buildings as residences in the
downtown, the northern anchor of the target area, can only improve economic
opportunities for downtown businesses, and possibly result in additional tax
revenues for the City. As briefly discussed earlier, the city in conjunction with the
New Castle Redevelopment Commission is working with Historic Properties, LLC on
the final details of a $5,300,000 renovation of the Jennings Building to bring four
restaurants, professional office space and 115 jobs into the historic building located
in the northern anchor to the target area.

Elsewhere in the target area, there are many instances of dilapidated residential
structures and tired, worn-out commercial structures, some immediately adjacent
to single family residences. These structures could be demolished and redeveloped
as affordable housing. Existing affordable rental housing developments in New
Castle maintain high occupancies, so one of the goals of the Plan would be to
encourage the production of additional affordable housing within the targeted area.
The construction of affordable “in-town” housing development could be achieved
within 18-24 months. Various state and local programs exist that could be utilized
to help finance the production of affordable housing, whether by adaptive reuse of
old commercial buildings in the downtown or by new construction of housing from
the ground-up. Pursuing these options will inject much needed capital into the
target area and likely lift property values and thus, tax revenues. In addition, the
residents of the newly developed housing represent additional users of the
businesses located in the Plan target area.

Recommendations

¢ Research available grant and low-interest loan programs that can be used to
finance housing production in the target area. See Exhibit D for a partial list
of these programs.

« Identify areas within the target area that could be developed as residential
sites. The time frame to complete this recommendation would be 1-2 years
after the adoption of this Plan.

«  Working in conjunction with the New Castle Redevelopment Commission,
identify under-utilized structures within the downtown that could be
redeveloped as housing. The time frame to complete this recommendation
would be 1-2 years after the adoption of this Plan.




Neighborhood Safety - Crime Control

Many of the other aspects of the Plan lead into the subject of public safety in the
target area. Vacant parcels of land and dilapidated and/or abandoned structures
represent fire and public safety hazards. In addition, they foster criminal activity. A
program of condemning and/or redeveloping these parcels and sites should be
pursued and encouraged within the community.

Recommendations

« Tear down/reuse these parcels - potential uses include mini-parks as
described below.

 Organize and hold symposiums to educate residents and business owners
regarding neighborhood safety.

+ Establish a neighborhood crime watch program.

Neighborhood Beautification & Parks Development

As mentioned above, there are numerous dilapidated and unsafe structures within
the target area. For owners that are unable or unwilling to bring these structures
into compliance with the municipal code, the city could pursue condemnation of
these properties. In instances where the cost to bring these structures into
compliance with the code would exceed the value of the property, the city could
utilize them for firefighter training via “controlled burns,” demolish the balance of
the structure and turn the parcel(s) into mini-parks. These mini parks would
produce a number of benefits, including but not limited to:

¢ Filtering vehicle exhaust

e Reducing vehicle noise

* Providing citizens with places to rest, relax, walk their dogs and use their cell

phones

A program of adding street safety lighting in these park areas should be
implemented in conjunction with this effort.

Recommendations:

e Local residents, community organizations and/or businesses could be
encouraged to “adopt a park” and provide landscape maintenance for these
areas, thereby reducing ongoing upkeep expenses for the City




Attachments:
Exhibit A - Article regarding the Jennings Building.

Exhibit B - Map of the South 14t Street Redevelopment Target Area and its relation
to the City of New Castle, Indiana

Exhibit C - Partial list of grant and low-interest funding sources that could be
utilized to fund public improvements within the targeted area

Exhibit D - Partial List of Funding Sources and Programs Available to Fund Housing
in the City of New Castle, Indiana
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New proposal could signal good luck for Jennings Building
11/14/2011

The Jennings Building, vacant for more
than a decade and a former 10 Most
Endangered entry, may be on its way to
reclaiming star status in downtown New
Castle.

Ray Wiley, CEO of Historic Properties,
LLC, has proposed a $5.3 million
renovation that would bring four
restaurants, professional office space,
and 115 jobs into the historic building.
Wiley’s proposal includes plans for an
Irish pub, a pizza restaurant, a coffee
shop and a burger eatery — three of
which he has already lined up.

New Castle's Redevelopment Commission is

considering a development proposal for the formerly
endangered Jennings Building

The deal hinges on a $1.7 million contribution from the New Castle Redevelopment Commission in
the form of economic development incentives.

Local civic and business pillar Levi Allen Jennings spared little expense when he built the
commercial block in 1877. Later in the century, the Jennings Building was covered in a new metal
facade, an ornate Italianate skin molded to resemble stone, making it downtown’s largest and
most fashionable structure.

Indiana Landmarks played a critical role in making the Jennings Building attractive to a developer.

We placed it on our 10 Most Endangered list in 2007and later won receivership of the landmark.
We stabilized the structure with funding from the Redevelopment Commission, which offered the
building for sale when its owner was unable to repay the court-approved costs.

To learn more about the redevelopment proposal for the Jennings Building, contact J.P. Hall in
Indiana Landmarks’ Eastern Regional Office, 765-478-3172 or jphall@indianalandmarks.org.

h(lp://www.indianalandmarks.org/NewsPhotos/Pages/ArchiveNews.aspx?NewsID=661

10/9/12 1:33 PM
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Exhibit C

Partial list of grant and low-interest funding sources that could be utilized to
fund public improvements within the targeted area

1. Community Development Block Grant Program Community Focus Fund
Administered by the Indiana Office of Community and Rural Affairs

Used primarily for infrastructure improvements, although some Indiana
communities have used these grants for downtown fagade improvements

2. New Markets Tax Credit Program
US Department of Treasury’s Community Development Financing Institutions Fund

Loans to help finance community development projects stimulate economic growth
and create jobs

3. Indiana Historic Rehabilitation Tax Credit Program Administered by the
Division of Historic Preservation and Archaeology, Indiana

Department of Natural Resources

Tax credits against Indiana State Income tax for qualified rehabilitation or reuse
of an Indiana historic building

4. Federal Historic Preservation Tax Credit Incentive
National Park Service

Tax credits against Federal Income Tax for qualified rehabilitation of a building on
the National Register of Historic Places

5. Indiana Property Tax Deduction Program
State of Indiana

Credit towards Indiana property tax for rehabilitation of Indiana historic
Structures.

6. Downtown Enhancement Grants - Indiana Main Street Program
State of Indiana

Grants for downtown enhancements such as fagade restoration, signage, etc.



7. Tax Increment Financing - State of Indiana

Leverages tax income within a designated area, typically used to retire debt
incurred for infrastructure improvements



Exhibit D
Partial List of Funding Sources and Programs Available to Fund Housing in
the City of New Castle, Indiana
1. Indiana Affordable Housing and Community Development Fund - State of

Indiana

Helps local communities finance and develop a broad range of housing solutions.
Leverages private investment.

2. HOME Funds
Federal funds administered by the State of Indiana

The HOME Program uses federal dollars to create affordable housing. Leverages
private investment.

3. Indiana Historic Rehabilitation Tax Credit Program

Administered by the Division of Historic Preservation and Archaeology, Indiana
Department of Natural Resources

Tax credits against Indiana State Income tax for qualified rehabilitation or reuse of
an Indiana historic building.

4. Federal Historic Preservation Tax Credit Initiative - National Park Service

Tax credits against Federal Income Tax for qualified rehabilitation of a building on
the National Register of Historic Places.

5. Rental Housing Tax Credits - Indiana Housing & Community Development
Authority

Federal dollars administered by the State of Indiana to leverage private investment
into affordable rental housing for seniors and families.



